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HIBRET BANK SHARE COMPANY
MEMORANDUM OF ASSOCIATION
Introduction

Since Hibret Bank Share Company was gstablished as a commereial bk
uncer the provisions of the licensing and supervision of banking bhusiness
proclamation No 84 /1986 and Commerciol Code of Ethiopie of 1960, and
has been providing scrvice by preparing its own Memorandum and Articles

of Aqsaeiation?

1. Whereas it is found necessary to amend the Memorandum of
Association in pursuance with the provisions of the Amended
Ethiopian Commercial Code Proclamation No 1243 /2013
. 2, IWh::r:_-as hoth the Commercial Code and Banking Operation Licensing
and Repulation Proclamation and other relaled laws hawe: been
amended and rnew laws have been issued;

9. Whereas it is deemed essential to incorporate new condilions;

Now, therelore, we, sharcholders, whose names, nationalitics, addresses and
their number of shares are shown at the end, amended Memorandum of
Assiociation of the bank as follows, List of names of sharcholders of the bank
a1 the time of amendment of this Memorandum of Association is annexed

b herewith,
Article 1 Name of the Bank
The name of the bunk is “Hibret Bank Share Company™

Article 2 Head Office and Branches of the Bank

2.1 Head Office of the bank is localed in Addis Ababa City, Lideta Sub-City,

Woreda 07, House Mo- New, Hilar Tower.

2.9 The bank may establish branches m Ethiopia and overseas upon prior

authorization of National Bank of Ethiopia, when deemed Teasible and

NECESRATY .
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2.3 List of branches in operation at the time of ratification of amendment of

this Memorandum of Association s annexed herewith

Article 3 Names, Nationalitics, Addresses and Sharcholdings of
Shareholders

List of names, nabionahbes, addrosses and sharcholdings of sharcholdors s

prnneied herewith.
Article 4 Business Sector and objectives
The Bank shall have the following Busness Scctors and ohjectives:

4.1 To recoive demand{current], saving and time deposils payable: on

clermamed;

4.2 Ta provide different types of loans, advance loans and overdrall loans,
4.3 To provide interest-free banking service;

4.4To provide digital inanmal scraos;

4.5 To provide apent banking service;

4.6 To provide investment banlang sennce;

4.¥ To participating in capital market;

4.8 Toimvesl in accordance wilh relevand law:

4.9 To issucidraw), acoept, discount, buy and scll Bills of exchange, dralis

and promisory notes within and outeide of Ethiopia

4010 To buy and =ell foreign currency; engaging in transactions [(deal] in

farelgn currency;

4.11 To hold, buy, acguire, own and scll negotiable mmstruments;, and
negotable sceourties ssucd by government of Bthoopea or by proivale
organisations, movable aor immovable propertics and other securities

pledged, hypothecated or assigned to the Hank as security for loans and

Adwvances.
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4,12 To negotiate, underwrite and manage issue of shares, bonds and

debentures.;

4.13 To énter into contracts of suretyship or guarantes with or withoul

collateral;

4.1 To purchase , subscribe for or atherwise acoguire, hold and deal in any

share, stock or security of any other company.
415 To enpgage in assel management, operile 8% an execulor, fruslee hank

4. 14+ To buy, scll, hold, lease, trade<n, lease-in, lease OUL Or dogquire any

property, asset or interest by any other means ; sell and hold the same;

417 To borrow money for the purpose of conducting its business and
pledge, hypothecate (mortgage) or assign its assols o apcurity for the

loans it borpowed.

4.18 To accept for safe keeping, in sales or otherwise, scouritics, jowels,

preciows metals and other valuables.

4.19 To engage in all other transactions and operations Lhal arne cusiormaridy

considered as banking businesses.

Article 5 Capital of the Bank

.

5.1 Capital of the Bank is Birr 20,000,000,000 (Twenty Sillion B
Capital of the Bank is divided nto 20,000,000 {Twenty Milion)
registered ordingry shares with par value of birr 1,000 {oneo
thousand birr] for each share. Out of capital of the Bank, Birr

" 5,000,000,000{Five Billion birr) is paid.

5.2 Subseribed ecapital of the barlk s bire 5,000,000 000 (e Wllion birer).

6.1 The bank shall have one class; ordinary shares of the same par value.

Shares should be regisiered in the names ol sharoholders.
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6.2 Share corificate, which contains name of sharcholder, , shall be
issued 1o sharcholders for all paid shares, The content of the
" eertificate shall be according to what is specified in the law,
6.3 No shareholder may hold more than five pereent({5%) of the Bank's Lestia]
suhseribed shares either on his own or jointly with his spouse or with o
person who is below the age ol 18 years related 1o him by consanguinity o

tha first degree.
6.4 Any entity with legal personality shall not be allowed 10 hold mone

than 5% {five per cent) of subscribed shares in the bank.
Article 7 Shareholder’s Right

Withoutl prejudice to the rights of sharcholders stipulated n the provisions
1 i of Panking Business Proclamation No 5922000 (113972013 ns amended|
and Commercial Code of Ethiopia, as amended and other relevant laws,

cach sharcholder shall have the following rights:-

7.1 Attend, Participate and vote in Shareholders Annual General Meeting of

the bank;

79 (3¢ elecied as a member of Board of Directors of the Hank

77 To share from net annual profit of the bank which is verified by external
auditor and approved by Annunl General Meeting of Shareholders based on

mumber of paid shares and period of payment:

7.4 To share from net assets of the bank upon its winding up in proportion

to the number of shares paid by cach sharehalder.
7.5 IEnch share shall have one voie;

7.6 lvery shareholder shall have priority (preferred) right to subseribe nowly
igsued shares of the bank in proportion to number of shares be hold. A
shareholder shall bave the rght o sl or transfer his: preferred |

priority right) in accordance with relevand lavoes;
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7.7 Right to inspect minutes of General Meeting and list of shareholders who
attend the Meeting, and take copies of balance sheet |, income and loss

statements, reports of Board of Directors and External Auditors.

Article 8 Liability of Shareholders

Liahility af a sharcholder is only lmited to payment of unpand subscribed
shHures.
Article 9 Relationship between the Bank and Sharcholders
. Pursuant w Article 28% of Commercial Code, as amended, exsting
sharcholders, previous transferces and subscribers, shall be held Hei ke
| jaimtly and severally for outstanding amount of share prices nol pad,
Baettale 1 PRl i —clkia = p—— . || MpE— R N R
' kb il pym o= Sl sehaldes
An influential sharcholder who commits any of the acts staled under Artrcle
y . 05 of Commercial Code, as amended, shall be held liable for any damapo

caused 1o the Bank or sharcholders to the extent of the sustaimed damagpe.
Article 11 Shareholder’s Registry

11.1 Sharcholder's regstry that contains list ol npames  of
- sharcholders, and their number o shares held shal] be kept at

head office of the bank. The registry shall be held in hardeopy

11.2 The repistry shall contain names, addresses, nationalities of
shareholders, numhber of shares, share dentification noambers,

patid up capital contributions, and date ol registration.

11.3 The registry should be kept open at head office or main place o
business of the bank during regular working hours ol the

hank for inspection by any shareholder or other periinent

e,
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Article 12 Transfer of Shares

12 1 Anv transfer of shares or rght of subroegation shall he
recorded in sharcholder’s registry; its lransfer or nght ol
subrogation - shall not be wvalid unless recorded in share

regisiry.

12,2 Any transfer of shares shall be made in writing, i & farm

approved by the bank for such purpose,
1939 Where a sharcholder dies; the Bank shall accept as
sharcholders only those persons who gel court decision for

- thes trangfer of the: shares o them.

12.4 Minimum number of shares which can be (ransferred to or
bought by a new sharcholder is one hundred (1068] shares
This limit shall not be applied when sharcs are transferred 1o
| emplovees of the bank or existing sharcholders, by a courl

order, inheritance or donation,

- Article 13 Types of General Meeting of Shareholders

Types of general meeting of sharcholders shall be Ordinary or Exirs

Ordinary General Mectings.

o Article 14 Period of General Meeting

14, 1* Orchinary General Meeting of sharcholders shall be convened al least
once inevery year with in six months after closing of the fiscal year by
O T L AT O U 1 e I 1 O L o i o S R o IS Wl Y R[S R R R R E AR AR E. R PR e B
t ‘or National Bank of Ethiopia pursuant to the provisions of

Commoercial Code.

14.2 Extra-ordinary General Meeting of shareholders can be convened al

any time when deemed necessary.

Article 15 Powers and Duties of General Meeting of Sharcholders

LRI ] i

il LA

{abramu Tudesss
ot Mg hOUE
D¢ Genera] Manager




General Mecling of sharcholders shall have the following main powers
. pursuant o the provisions of Commercial Code of Fthiopia and other
redevant laws:

15.1 Powers of Ordinary General Meeting of Shareholders
' 15.1.1 Appoint or remove members of Board of Drcctors and

determine their remunerations;

15,12 Appoint and remove external audior of the bank wnd

determine their remunerations;

15.1.3 Determine distribution of profit (dividend) of the banls;

. 15.1.4 Approve agenda items and minutes of general meeting ol

sharchalders:

15.1.5 Deliberate and pass decisions on annual report of Board of

Directors;

' 15.1.6 Deliberate and pass decisions on the report of external
auditor about balance sheet and income and loss statcment

ol the bank;

J 15.1.7 Authorize the bank to issue debentures, and determne
collaterals 1o be presented by the bank o sccure the

debentures;

15.1.8 Except with the powers given exclusively to Extra ordinary
peneral meeting as per relevant laws and this memorandum
al association, ordinary general meeting shall have the poieer
to decide on any other matier. 15.2 Powers of Extra-

ordinary General Mecting

15,1 Amend Memorandum of Association of the bank;
15.2 Increase or reduce capital of the bank,

15.3 Change nationahty of the bank;

T e
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154 Determine dissolution, conversion, division or merger of tho

bank.

Article 16 Notice of General Meeting

. : i6. ] General Mecting may be called by Board of Dircetors, External
Auditar of the bank or other bodies smuthorized by law

16.2 Notice of Ordinary or Extra-ordinary General Meeting shall be
published in a newspaper of wider circulation 24 duys befon

the dete of the mecting,

L]
16.3 Where Ordinary General Meeting cannol. be held due o lack
of quorum in the first notice, sccond notice shall be
published in the same manner of condil g and time of Orsl

- _ rot e,
| 16.4 When Extra-Ordinary General Meeting cannot be held due 1o
lack of quorum in the first notice, second meeting shall be
called in one week after Arst mecting. Whon second mecting
cannot be held due to lack of quorum, third mecting shiuald

be called in one week after second meeting.

16,5 Where shareholders want (o appoint proxy, time and place of
availability of document of proxy should be stated o the

pstice of meeting.

Ta '
_5 Article 17 Registration in the Shareholder’s Registry to Participate in
Meeting
MNewly registered sharcholders should be registered in the
X shareholders registry of  the bank three days before the date of the

meeting.
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Article 18 Participation through Proxy in Meeting

A sharcholder may appoint a proxy o parlicipaie m a gencrl

meeting in writing. To become a proxy, il 15 not necessary 1o b a

sharcholder.
b
" Article 19 Document for Participants of Meeting
19,1 For each meeting, there shall be an attendance sheet o
sharcholders participating in the mecting. The ptiendanee
g : sheet shall shew names and addresses of sharcholders
present or represented by proxy in the meeting, number of
thetr shares and voles
14.2 Shareholders present or proxies repreésenting shareholders in
a mecting shall sign on the attendance sheet, which shall be
1 verified by Secretary of the company.
3 . Article 20 Chairperson of the Meeting
' General Meeting shall be presided over by Chairperson of Board of Directors,
in his abgence by Viee Chairperson of the Board, in his absence by i senil
director in the board.
Article 21 Quornm of Meeting and Majority vote
21.1 Valid decision shall be passed where majorily vole of members
present in a meebing, as required by relevant law, 8 met and
Hppropriale quorum s mel,
1.2 Except for decisions which require special majority vote under the
8 . commercial code, other decisions shall be passed in the following

MIETI e

21.1.1 Ordinary General Meeting

-21.1.1.1 For the first call of Ordinary General Meeting, sharcholders

with voting rights who are present ¢ither in person or by

fp )
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proxy, voling shares represeniing ai least one-quarler al

the subseribed capital of the company must attend

21.1.1. 2 For the second call of Ordinary General Meeting, R RTE
attending sharcholders can deliberate and make decisions
without considering the number of shares represenicd by

the attending sharchaolders.

71.1.1.3 Deécisions of the meeting shall be passed when it s
supported by sharcholders with voting rights reproseniig
majority of shares present in the meeting. For the
determination nf majority, blank ballots and ballots which

are not filled properly shall not be taken into consideration
21.1.2 Extra-ordinary General Meeting
. Quorum shall be deemed met under in the following conditions:

21.1.2.1 When called for the first time, among sharcholders with
voting rights either present in person or by proxy
representing at least one third of subscribed capital of

the bank are present

21.1.2.2 When called for the second time, among shares aath
vating rights repreésenting ol least one Tourth ol
gsubscribed capitial of the bank are present in the

mes Hng.

21.1.2.3 When called for the third time, atlending sharcholders
with volng rights can conduct tho mecting without
taking Inte considerastion the number of shares

represented by the shareholders,

21,1.2.4 Without prejudice to article 402 sub art.2 and 3 of the
commercial code, decision of an extra-ordinary general
meeting shall be valid when sharcholders present i Ll

mecting representing at least two thrd of the shares

e il TS
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gﬁppnrl it. Far the determination of majority, blank
ballots and ballots which arc not filled properly shall

nob e tiken inte consideration.

Article 22 Minutes of the Meeting

. 23 1 Mimites of Ordinary and Extra-ordinary General Meeting ahall

include the following particulars:
a. Notice of the moetings

b, Place and time of the meeting;
¢. Agenda items of the meeting;

d. Names of board members present and absent in the

e Ling;

¢. Number of shares present in the meeting and the required

l.'tL'II.ITLIl'ﬂ:.
. Documents submitted for the meeling;
g. Briclf summary of discussion;
h. Result of ballkt casted; and,
i, Resolutions passed by the meeting,

22 9 Minutes of the meeting shall be signed by Directors present in

the mecting and Seeretary of the company
Article 23 Governance of the bank

23.1 The bank shall have the following structure:

i, General Mecling of Sharcholders
h. Board of Directors

¢, Chict Executwe Oflicer

W o
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i, Secretary of the company
o, Extornal Auditor

23.1 The bank shall have an External Auditor appointed by

sharcholders,
_ Article 24 Management of the Bank
24.1 Board of Directors

24.1.1 The bank shall be led by Board of Directors. The Board shall
hawve 11 {eleven) members who shall be appointed by Genersl

Mecting of sharcholders,

i . 24.1,2 With respect to leading the Bank, all members of Board ¢
Directors shall have joint liability.
34.1.3 Members of Board of directors may be elected [ur twis
consecutive terms of office. One term of office is three years.
= 24 1.4 Thit Board shkall alect e own  Charrperson gl Ve
} Chairperson from among its members.
1 34,1.5 S¢crctary of the company shall serve as Secretary ol the
Board,
. 24.1.6 FElection, responsibility and  pccountability of Board of
! Directors shall be as per the provisions of Commercial Code of
Ethiopia and other relevant laws.
24 1.7 The Baard may have its internal males:
24.2 Powers and Duties of Board of Directors
“Without prejudice to the powers and duties given Lo the Board in the
i , Commercial Code and other  relevant laws, the Board shall have the

following powers and dulics

/{m}
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2421 Fellow and implement resolutions and decisions of Goneral

. !l:'lfﬁ'l.il'lg of Shareholders.

24.2.2 Appoint and remove Chief Executive Officer, Head of internal aucdit,
Head of rsk and complisnce and determine (helr employment

conditinns, wrm of office, salary and other benelir poakages.

. 2423 Appoint and remove Senior Managemenl members  directly
' accountable to the Chiel Executive Officer and decide on the proposal
: submitted by Chiel Executive  Ofleer about  their employmoent

conditions, term of office, salary and other henclir packages.

24 2.4 Approve organizational structure, salary scale, internal rules and

policies of the Bank

24.2.5 Approve loans to be taken by the bunk and spprove mavable and

immavahle propertics of the bank to be pledged [ muorigaged,

24.2.6 Organize, c¢all and conduet General Mecting  of Sharcholders

according to the commercial code of Ethioma,

24,77 Present annual performance report with financial statements to Lhi

| general meeting of sharcholders.

24.2.8 Present 1o external aaditor earlier balance sheel, income and loss

sigternent and report of Board ol Directors.

g e 2429 When deemed necessary, delegate some ol {18 powers to the Chiel

Executive Olflicor

24.2.10 Carry out other tasks assigned to il by the General Meoting

Article 25 Meetings of Board of Directors

| 5.1 Board of Directors shall hold at least one meeting in a month.

o B Al Basin
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. 252 A member who cannot attend & mecting of Board of Dircelors,
may only be represented by a Director whip w0 eligible b

participale as & proxy.

25.% Directors cannol pass decigion unless more than hall of
members are present in such meeting cither on their own or
through proxies. Any decision shall be supporied by majority of
members present in the meeting. In case of a be, the

Chairperson shall have a casting vole.

a5 4 Minutes of decisions of Board Meeting shall be recorded in a
minute, and signed by all Directors present in the meeting and

the Secretary. The minutes shall be kept in the filo of minutcs,

955 Copy of any minutes approved by the Board of Dircctors
shall be signed by the Chairperson and Scoretary, when

deemed necessary and requested.
Article 26 Powers and Dutics of Chief Executive Officer of the Bank

Without prejudice to the powers, duties, responsibilitics and accountability
of tHe Chiel Executive Office given by relevant laws, Chiel Executive Olfficer
i of the bank shall have the following powers and dutics:

26,1 Organize operational activities of the bank, lay down systems,
lead, administer and supervise activities of the bank in
accordance with directives and rules issued by the Bosrd ol

Prrectors:

26.2 Work on behall of the bank 1o accomplish  business objectives

of the bank stipulated in this Memorandum of Association;

. 26.3 Represent the bank in its business dealings with  third parties,
public ingtitutions and privale erganizitions, other banks o
financial institutions and represent the bank o legal allairs

when it is a defendant and when it is a plaintiff

- s S
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364 Carry out activiies of the bank overseas aller petting

permission from or notifving the same to the Board;

- 6.5 Hire, administer and Ore employvees of the bank: delermine
their salary and benefits aceording o the relevarl laws, rules

and progedures of the bank;

26,6 Without prejudice to sub-article 26.5 of this Article, shall

: submit to the Board for its approval recommendations lor
= conditions of employment, terma of office, salary and athur
henelits of Senior management members dircetly accountable 1o

ham;

96.7 Rocoive, issue, draw, execute, transfer, discount Payvmend
instruments, checks, Bills of exchange, promissory note and

pther negotiable instruments. Sign on import and  gxpart

documents.

26.K Prepare policies of the bank and submit the same for approval
ol the Board of Directors;

260 Approve different procedures and managemenl manuals ol the:

g bank in accordance with policies approved by the Board;
i 2. 10 Lay down, lead and supervise accounting system of the bank;

26,11 Establish and administer legal reserve of the bank, which are

determined by law.,

265,12 Obtain short term and long term loans upon approval of the
Board, Obiain short term loans from National Bank of Erhiops

and other lenders without getting approval ol the Board,

6. 13 Pledge or mortgage movable and immovable properties of the
RBank after getting approval of the Beard. Board permission is
not needed to pledge or morigage movable and immovabile
praperties of the Bank for loans secured [rom National Hank of

Fthwoma,

A L LN
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26. 14, Opoen, r.-ljpcruu_. and close bank accounis In any bank in the

pame ol the Bk

26,15 Invest funds of the bank which is in excess of requirements for

operations of the bank in accordance with investment policy of

the bank and the provisions of other relevant laws  upon
approval of the Bodrd;
26.16 Sign Memerandums of Assoctabion of any institution in which
. the bank is/will be a sharcholder; participate and vote in
- ) General meetings and sign minutes on behall of the bank;
L, i 36, 17 Lease in and lease-oul movible and immovahle propertics on behall
| | of the bank when deemed necessary: sign lease contracts/
1 : agrecments on behalfl of the bank;
_26.18 Buy, scll and transfer properties on behalf of the bank in
; il accordance with the policy of the bank approved by the Board;
26. 19 Submit performance report ol the bank;
2620 Appoint agents of the bank; revoke therr appoimntments when
deemed necessary; determine their remunerations;
2621 Appoinl atlorney to represent the bank in any ease where 1l
2 | sues, is being sued or intervenes; revoke such power iof attorney
4 | when deemed necessary;
t
' 26.22 Give power of attorney th insurance companies INSUring mjor
duamages to properties when deemed necossary;

26.23 Enter into contracts with third partics on behall of the bank so
as 1o cxercise the powers grantod under the provisions o

relevant laws and this Momorandom of Associalon;

26.24 When deemed necessary, transfer some of his powers (o

cmployees of the bank for expedited operations of the bank;

LR
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2625 Perform any other duties which may be assigned by the Hoard

of Directors from tme Lo time, as the case may be,
' Article 27 External Auditor

27 .1 Term of office of External Auditor shall be three yoars; [Eaternial
Auditor shall be appointed and removed by Goneral Meeting ol

Sharcholders;

272 Without projudice to the powers and duties of the auditon
given by relevant s, the Auditor shall have the lollowing

dutics:

27.2.1 Investigate and verify annually accuracy of annul
inventory, balance sheet, meome and loss stalemenl,
records of accounts and other inancial documents ol the

Rank:

¥ LR 3 27.2.2 Provide its opinion in writing on nancial statements of
the bank and reports of the Board, and request Lhe

(icneral Meeting to approve or rejecl the roporis;

27.2.3 Perform other duties assigned by the provisions of this

' Memorandum of Association or the Ceneral Meeting,

27.2.4 The External Auditor shall be held hable for any damage
caused to the bank or third partics due to its intentionl

action or negligence while conducting its duties.
Article 28 Secretary of the Company

' " 28.1 Secretary of the Company shall be appointed by the Board,
upon recommendation of the Chief Execulive Officer of the
banlk.

282 Secretary of the company shall have the [ollowing powers anel

cluties:

Ch
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28.2.1 Organize and keep information and records ol the
COTRAnY;

28.2.2 Submit reports and other necessary information to
pertinent bodies promptly under relevanl provisicons of

law:

28:2.3 Shall serve as Secretary of General Meeting of
Shareholders. Sccretary of the Meeting may not be a

shareholdes
25.2.4 Provide inlormastion (o sharcholders and third parties;
2825 Organixve meetings of sharcholders and the board;

28.2.6 FPrepare, organize and kcep minutes of mectings of

sharcholders and the board;

28.2.7 Perlorm any other duties assigned by the bBoard, Chicl
Executive Officer and the provisions of this

Memorandum of Association.

Article 29 Distribution of Profit

29,1 Net annual profit of the bank, verified by external auditers and
approved by Ordinary General Meeting of sharcholders shall

be distributed among shareholders.

28952 Net annual profit of the bank shall be distributed (o
shareholders in proportion to their number of shares paid af
the end of the Ascal year and by considering the periend ol

Paymenl,
Article 30 Miscellaneous Provisions
30.1 Bank Accounts

30.1.1 The provisions of the 2021 Commercial Code of Ethiopia, as

amended, Banking Business Proclamation Mo 59272000 (as

i R
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2 amended) and other relevant provisions of laws in respeet of
accounis shall be applicable 1o bank accounts and registration

= { ihereal.

30.1.2 The bank shall transfer at least twenty five percent [25%) of ity

nel annual profit in legal reserve fund account

1 30.1.3 Under the Directive of the Board and the provistons ol the liws
stated under sub-article 30.1.1 above, the Chiel Execulive
e¥Tice shall assure that uppropriate books of accounts are kept

at head office of the bank and its branches.

* 30.2 Bank’s Financial Information

30.2.1 The bank should keep financial records and documents thal

clearly and accurately show its activities and financial position

s that National Bank of Ethiopia can determine the Bank s

compliance with the provisions ol Banking Préclamution No

59272000 (as amended) and other relevant lows. 30.2.2

In the event of ocourrence of conditiens of defaulls or about 1o

defaull on its obligations to deposttors or other ereditors, 1hie

3 bank should immediately keep National Hank of Ethiopin
notificd of the same, and farnish complete stutements and

i l other reguesied evidence.

30,2.3 The bank shall have ebligation to submil linancial information
and keep itscll prepared and appear for any supervision and
inspection by National Bank of Ethwpi; and accurately
implement any directives issued by National Bank of Ethope,

subsequent to maonitoring and inspection
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30.3 Performance Etpnrl:

The bank shall submit information abowl balance sheel and
financial statements as per the provisions of Article 28 (1&2) of
'r Banking Business Proclamation Ne 592 /2000

304 In the event of diserepancies which may ocour between the Amhbarnc
and English translation versions of this  Memorandum off
Association, the Amharic version shall prevail.

Article 31 Fiscal Year of the Bank

Fiscal Year of the bank shall run from July 01, up to June 30 of next year,
according to Gregorian Calendar

Article 32 Dissolution and Liguidation

The provisions of Commercial Code of Ethiopia, as amended and Banking
Business Proclamation Mo 592 /2000 (as amended] and other relevant laws
shall be applicable to dissolution and higquidation of the bank.

Article 33 Duration

. The bank is catablished {or an indefinite period,
Article 34 Repealed and Amended documents
The Articles of Association of the Bank which have been in foroe so far b
been repealed; and the Memaorandum of Association of the Bank which hus
;R bein ih force is hereby amended by this Memorandum of Association
Article 35 Effective Date
This Memorandurm of Association shall enter inw force as of the date of s
approval by General Meeting and subsequent ratificatien by and s ratinn
with pertinenl government bodics,
ISiancd]
| Sealed|
1. . National Bank of Ethiopia
I [Scaled|

Decuments Authentication and Registralion Serace
[Branch Eight Office)

[Epery single page of the document initialed and sealed as referred o above|
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